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Swan/nse/bse 13" November, 2021
Dept. of Corporate Compliances, Listing Department
National Stock Exchange Limited, Bombay Stock Exchange Limited
Exchange Plaza, Plot No. C/1, G Block, P.J. Tower, Dalal Street, Fort
Bandra —Kurla Complex, Bandra-east, Mumbai — 400 001

Mumbai — 400 051

Scrip Code: 503310 (BSE) & SWANENERGY (NSE)

Dear Sir,

Sub: Audited Standalone & Consolidated Financial Results for the Quarter and half
vear ended 30" September, 2021 (IND AS Compliant)

In compliance with Regulation 33 & 30 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, we enclose herewith the Audited standalone &
consolidated Financial Results for the Quarter and half year ended 30™ Seplember, 2021 and
also the Audit Report furnished by the Statutory Auditors of the Company.

The said results have been reviewed by the Audit Committee and approved by the Board at
its meeting held today i.e., 13" November, 2021.

The meeting commenced at 6.30 P. M. and concluded at 7.45 P. M.

We would request you to please take on record the above and post the same on your website
for dissemination to the public.

Thanking you,
Yours faithfully,
For Swan Energy Limited

W

(Arun S. Agarwal)
Company Secretary

Encl: a/a
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N. N. Jambusaria & Co.

Chartered Accountants

Independent Auditor’s Report

To, The Board of Directors of Swan Energy Limited, Mumbai.

Report on the audit of Standalone Financial Results

Opinion

We have audited the accompanying Standalone Financial Results (“SFR") of Swan
Energy Limited (the company) for the quarter ended 30 September, 2021 and year-to-

date results for the period from 1t April, 2021 to 30th September, 2021, attached
herewith, being submitted by the company pursuant to the requirements of Regulation

In our opinion and to the best of our information and according to the explanations
given to us, these SFR:

i are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and
ii. give a true and fair view in conformity with the recognition and measurement

income and other financial information for the quarter ended 30" September, 2021
as well as year-to-date results for the period from 1st April, 2021 to 30t September,
2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(1 0) of the Companies Act, 2013 (the Act). Our responsibilities under

Management’s Responsibilities for the Standalone Financial Results (“SFR")

preparation of these SFR that give a true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the
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V-

ii.

iii.

recognition and measurement principles laid down in Indian Accounting Standards 34,
‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the SFR that give a
true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the SFR, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the SFR as a whole are
free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these SFR.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the SFR, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.




iv. Evaluate the appropriateness of disclosures made by the Board of Directors in terms of
the requirements specified under Regulation 33 of Listing Regulations.

v. Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the SFR or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

vi. Evaluate the overall presentation, structure and content of the SFR, including the
disclosures, and whether the SFR represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance (“TCWG”) regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide TCWG with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

i. On account of lockdown consequent to outbreak of Covid-19 pandemic, we were unable to
participate in the half year physical verification of inventory that was carried out by the
Management. Consequently, we have performed alternate procedures as per the guidance
provided in SA 501 “ Audit Evidence - Specific Consideration for Selected Items” to audit the
existence of inventory as at the half year end and have obtained sufficient appropriate audit
evidence to issue our unmodified opinion on the SFR.The entire audit finalization process
was carried from remote locations i.e., other than the office/factory of the Company where
books of account and other records are kept, based on data/ details of financials information
provided to us through digital medium, owing to COVID-19.

Our opinion is not modified in respect of this matters.

For N. N. Jambusaria& Co.
Chartered Accountants
*Firm Registration No. 104030W

My
Nimesh N. J ia
Partner
Date: 13" November, 2021 | Nl Membership No. 038979
Place Mumbai — - UDIN:21038979A A A ATJ9740
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Statement of Audited Standalone Financial Results For the Quarter and Half Year Ended Sept 30, 2021

(% in Lakhs)
st. i = et Quarter Ended Half Year Ended Ygar Em!_e_t_l i
No ~ Particulars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 &
- (Audited) | (Unaudited) | (Unaudited) {Audited) (Unaudited) (Audited)
1 |INCOME:
a) Revenue from Operations 2,925.42 2,116.62 7,867.07 5,042.04 9,897.26 25,259.26
b} Other Income 13.10 2.88 22.34 15.98 47.15 90.42
Total Income 2,938.52 2,119.50 7,889.41 5,058.02 9,944.41 25,349.68
2 |EXPENSES:
(2) Cost of materials consumed 1,793.60 1,316.60 7,085.65 3,110.20 8,993.09 20,838.62
[b) Changes in inventories of finished goods, work in progress
and stock-in-trade 24.62 (82.85) (662.28) (58.23) (812.56) (1,925.17)
(c) Employee benefits expenses 272.22 199.36 261.23 471.58 547.42 955.34
(d) Finance Costs 162.86 272.07 148.97 434.93 32293 1,376.90
(e) Depreciatinn & amortisatinn expense 147 43 144,82 134.56 29225 263.41 553.01
(f) Other Expenses 847,25 711.30 908.85 1,558.55 1,128.49 3,270.40
Total Expenses 3,247.98 2,561.30 7,876.98 5,809.28 10,442.78 25,109.13
3 |Profit/(Loss) before exceptional Items and Tax (1-2) (309.46) (441.80) 12.43 (751.26) (498.37) 240.55
4 |Exceptional Items - (Expense)/Income - - - - - -
5 |Profit/(Loss) before Tax (309.4R) (a41.80) 17.43 (751.2R) (49R.37) 24n 55
6 |Tax Expenses
{1) Current tax . 5 106.08
(2) Short/(Excess) provision for earlier years - =
(3) Deferred Tax {7.96) (4.99] i (12.95) : 60.71
7 |Net Profit after Tox (5 6) (301.50) (436.81) 12.43 (738.31) (498.37) 73.76
8 |Other Comprehensive Income (Net of Tax) 0.92 - - 0.92 - 14.11
9 |Total Comprehensive Income (7+8) (300.58) (436.81) 12.43 (737.39) {498.37) 87.87
8 |Paid - up Equity Share Capital [Face value: ¥ 1/- per share] 2,442.57 2,442.57 2,442.57 2,442.57 244257 2,442.57
9 |Earnings per Shares (EPS) Basic & Diluted
a) Before Extraordinary Items (In ¥ ) (0.22) [0.18) 0.01 (0.30) (0.20) 0.04
b) After Extraordinary Items (InT) {o.12) (0.18) 0.01 (0.30) (0.20) 0.04




Standalone Statement of Assets & Liabilities

—

(T in Lakhs
/gr Asat Asat
Nt;. da o Particulars 30.09.2021 31.03.2021
stmais _(Audited) (Audited)
ASSETS
A Non-current assets
(a) Froperty, Plant and Equipment 5,517.26 5,565.71
(b) Capital work in progress 2,579.05 2,038.93
(c} Investment Property 2,193.89 2,193.89
|d) Financial Assets
(i} Investments 1,03,557.51 1,03,557.51
(e) Non Current Tax Assets 428.33 387.31
{f) Other Non Current Assets 323.74 324.49
Total Non Current Asstes (A) 1,14,599.78 1,14,067.84
B Current Assets J
(a) Inventories 7,805.38 7.877.22
(b) Financial Assets
(i) Investments 425.65 20.89
(i) Trade Receivables 1,634.31 2,456.62
(iii) Cash and cash equivalents 134.40 502.08
(iv) Bank balance other than (iii) above 960.42 960.42
(v) Loans 4,733.58 4,768.55
{vi) Other Financial Assets 20.37 20.37
(c) Other Current Assets 2,151.60 1,485.27
Total Current Assets (B) 17,865.71 18,091.42
Total Assets (A+B) 1,32,465.49 | 1,32,159.26
EQUITY AND LIABILITIES
A Equity
(a) Equity Share Capital 2,442.57 2,442.57
(b) Other Equity 92,656.40 93,638.05
Total Equity (A) 95,098.97 96,080.62
Liabilitles
B Non-current Liabilities
(a) Finandial Liabilities
{i) Borrowings 44,82 56.18
(i) Other Financial Liabilities 48.18 53.94
(b) Deferred Tax Liability 442.03 454,98
(c) Provisions 98.70 90.54
Total Non-Current Liabilities (B) 633.73 655.64
C Current Liabilities
(a) Financial Liabilities
(i) Borrowings 32,842.74 31,340.42
(1) Trade Payables 3,330.53 3,171.89
(iil) Other Financial Liabilities 24.98 27.18
(b} Other Current Liabilities 469.80 817.77
{c) Provisions B4.74 65.74
Total Current Liabilities (C) 36,732.79 35,423.00
Total Liabilities (B+C) (D) 37,366.52 36,078.64
Total Equity and Liabilities ( A+D ) 1,32,465.49 1’32’159'26.
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Standalone Cash Flow Statement

—

) (T in Lakhs
/ (_Sr. & . Battloniars Half Year Ended YeahEnded
No. st 30.09.2021 31.03.2021
cwabebis (Audited) (Audited) =
A |Cash Flow from Operating Activities
Prafit/{Loss) before tax (750.34) 254.66
Adjustments for:
Depreciation 292.25 553.04
{Profit) / Loss on sale of Investments (4.81) (32.71
(Profit) / Loss on sale of Assets (0.48) 36.13
Considered Seperately:
Interest Expense 434.93 1,3276.90
Interest Income (5.27) (46.92
Dividend Income (5.40) .
Operating Profit before Working Capital Changes (39.12) 2,141.10
Adjustments for:
Decrease / (Increase) in Other Non Current Assets 0.75 (0.75
Decrease [ (Increase) in Inventory 71.84 (801.08
Decrease [ (Increase) in Trade and other Receivable 822.31 2,956.66
Decrease / (Increase) in Other Current Financial Assets - (11.64
Decrease [ (Increase) in Other Current Assets (666.33) 584.39
Decrease / (Increase) in Investment Property - 171.23
(Decrease) / Increase in Other Non-Current Financial Liabilities (5.76) 0.67
[Decrease) / Increase in Other Current Liabilities (348.00) 23441
(Decrease) / Increase in Provisions 7.16 [13.92|
{Decrease) / Increase In Trade and Other Payables 158.64 (2,402.90
Cash generated from Operations 1.49 2,858.11
Direct Taxes (Paid) / Received (41.02) (228.09
Net Cash from Operating Activities (A) (39.53 2,630.02
B |Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (243.95) { 1,520.2
Proceeds from sale of Fixed Assets 065 8.45
Increase In Capital Work In Progress (Net) (540.12) (1,428.63
Loan to / {Refund) of Loan from Related Parties 22,76 23,079.09
Purchase of Investments (1,150.00) (2,394.00
Proceeds from Sale of Investments 750.06 2,965.80
Investment in preference shares of Subsidiary (24,060.00
Loan to /(Refund) of Loan from Other Parties 12.21 14.85
Interest Income 5.27 46.92
Dividend Income 5.40 =)
Net Cash from Investing Activities (B) (1,137.72) (3,387.62
C |Cash Flow from Financing Activies
Loan from / (Refund) of Loan to Related Parties 1,492.87 (1,133.83
(Refund) of / Loan from Other Parties 100.00 2,281.32
(Repayment] / Proceed of Term Loan (104.11) 405.20
Interest Expenses (434.93) (1,376.90
Dividend Paid (244.26) (244.26
Net Cash from Financing Activities (C) 809.57 (68.47
Net Increase / (Decrease) in Cash & Cash Equivalents (A+B+C) (367.68) (826.08
Opening Balance of Cash & Cash Equivalents 1,462.50 2,288.58
Closing Balance of Cash & Cash Equivalents 1,094.82 1,462.50




Place : Mumbai
Date: November 13, 2021

—
Segment Wise Revenue, Results and Capital Employed
) (® in Lakhs
/ = Quarter Ended Half Year Ended Year Ended
' N‘;. i ToN e 'l':‘?l'ﬂrl'-llars 30.09.2021 30.06.2021 :30.09.2020 30.09.2021 30.09.2020 31.03.2021
e 4+ F JESp™N {Audited) | {Unaudited) | (Unaudited) {Audited) (Unaudited) (Audited)
1 |SEGMENT REVENUE (GROSS INCOME)
2) Segment - Textile 2,261.37 1,565.66 1,307.74 3,831.03 9,303.99 21,474.81
b) Segment - Construction/Cthers 677.15 549.84 581.67 1,226.99 640.42 3.874.87
Total 2,938.52 2,119.50 7,889.41 5,058.02 9,944.41 25,349.68
Less:- Inter Segment Revenue - - - A y =
Total Income from Operations 2,938.52 2,119.50 7,889.41 5,058.02 9,944.41 25,349.68
2 |SEGMENT RESULTS (+/-)
Profit/(Loss) before tax and interest
a) Segment - Textile (199.43) (293.04) 392.82 (492.47) 230.56 491.68
b) Segment - Construction/Others 52.83 123.31 (231.42) 176.14 {406.00) 1,125.77
Total Segment Results (146.60) {169.73) 161.40 (316.33) (175.44) 1,617.45
Less : Interest 162.86 272.07 148.97 434.93 322.93 1,376.90
Less : Others un allocable exp . - . s : -
Total Profit/(Loss) before Tax (309.46) (441.80) 12.43 (751.26) (498.37) 240.55
3 |SEGMENT ASSETS
a) Segment - Textile 15,748.60 15,546.06 16,019.72 15,748.60 16,019.72 15,508.41
b) Segment - Construction/Others 1,16,288.56 1,15,240.40 1,15,182.11 1,15,288.56 1,15,182.11 1,16,263.53
Total Segment Assets 1,32,037.16 | 1,30,786.46 1,31,201.83 1,32,037.16 1,31,201.83 1,31,771.94
4 |SEGMENT LIABILITIES
a) Segment - Textile 8,382.05 8,374.14 B,974.70 8,382.05 8,974.70 8,284.79
h) Segment - Construction/Others 28,542.44 26,725.42 26,622.56 28,542.44 26,622.56 27,338.88
Total Segment Liabilities 36,924.49 35,099.56 35,597.26 36,924.49 35,597.26 35,623.67
Notes: ‘
1 The Standalone financial statements are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Acc ing Standards) Rules, 2015 and amendments thereto and other Recognised Accounting Practices and Paolicies to the extent applicable.
2 Theabove financial results have been reviewed and recammended by the Audit Committee and approved by the Board of Directors at its meeting held on Saturday, November 13, 2021, The Statutary
Auditors have carried out an Audit of the aforesaid financial results as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
3 The Company cperates in two segments namely, a) Textiles and b} Construction/others
4  The company’s state-of-the-art Textlle Processing House has consistently generated profit since inception till F. ¥, 2019-20. Thereafter, due to outbreak of Covid ~ 19, followed by imposition of
nationwide lockdown, textile busi suffered ad ly due to which Textile segment reported loss in the F. Y. 2020-21 and half year ended 30th September 2021. With the overall rebound and
recovery of the entire economy, we expect that the Textile segment will soon turnaround and will start generating profits In the coming years.
5  Provision for Taxation shall be made at the end of the year. =
6  Inview of the outbreak of Coronavirus (COVID-19) pandemic globally, the Company’s business operations were temporarlly disrupted. The Company has cansidered the possible effects, if any, that
may result from the pandemic on the carrying amounts of assets after considering internal and external sources of information including the possible future uncertainties in the global economic
conditions as at the date of approval of these financial results and has determined that none of these balances require a material adjustment to their carrying value, The Campany continues to closely
maonitor the rapldly changing situation.
7  The figures for the previous period have been regrouped and/or rearranged, wherever considered necessary.

For Swan Energy Limited

v

Nikhil V. Merchant

Managing Director

Lo



N. N. Jambusaria & Co.

Chartered Accountants

Independent Auditor’'s Report

To the Board of Directors ofSwan Energy Limited, Mumbai.
Report on the audit of Consolidated Financial Results

I- Opinion

We have audited the accompanying Statement of Consolidated Financial Results (“CFR”)
of Swan Energy Limited (“Holding Company”) and its subsidiaries (Holding Company
and its Subsidiaries together referred to as “the Group”), for the quarter ended 30th
September, 2021 and for the period from 1 April, 2021 to 30 September, 2021 (“the
Statement”), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of reports of other auditors on separate financial
statements/financial information of subsidiaries, the Statement:

a.  Includes the results of the following entities:

Subsidiaries:
(1) Cardinal Energy and Infrastructure Private Limited;
(ii) Pegasus Ventures Private Limited;

(iii) ~ Swan LNG Private Limited;

(iv) Triumph Offshore Private Limited;

(v) Swan Desilting Private Limited

(vi)  Swan Global PTE Ltd. - Foreign subsidiary (Incorporated at Singapore)

b. have been presented in accordance with the requirements of Regulation 33 of ‘the
Regulation’, as amended; and

c. givea true and fair view, in conformity with the Ind-AS and other accounting principles
generally accepted in India, of consolidated total comprehensive loss and other financial
information for the Group for the quarter ended 30t September, 2021 and for the period
from 1%t April, 2021 to 30th September, 2021.

II- Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the CFRsection of our report. We are independent of the Group, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
TN

Mumbai : Tel +91 22 2861 7008
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Lamington Road, Mumbai - 400 008 E : nimeshj123@gmail.com
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ethical requirements that are relevant to our audit of the CFR for the quarter and half
year ended 30" September, 2021 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and other auditors in terms of their reports referred to in “Other Matter” paragraph
below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results (CFR)
These CFR have been prepared on the basis of the interim financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these CFR that give a true and fair view of the net loss and other
comprehensive income and other financial information of the Group in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards
34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the CFR that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the CFR by the Directors of the Holding Company,
as aforesaid. ;

In preparing the CFR, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results (CFR)

Our objectives are to obtain reasonable assurance about whether the CFR as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these CFR.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the CFR, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
CFR or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the CFR, including the
disclosures, and whether the CFR represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the CFR. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the CFR of which we are the independent
auditors. For the other entities included in the CFR, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and

performance of the audits carried out by them. We remain solely responsible for our
audit opinion. .

We communicate with those charged with governance (“TCWG”) of the Holding
Company and such other entities included in the CFR of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those TCWG with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

L3




V- Other Matter

a. The following figures of 4 (four) subsidiaries, not audited by us, are reflected in the
Statement:

i- Total assets of Rs. 2,45,477.15 lacs, total revenue of Rs. 485.29 lacs, total net profit
(including total comprehensive income) of Rs. 236.16 lacs and cash flows (net) of Rs.
35,287.46 lacs for Swan LNG Private Limited (SLPL);

ii- Total assets of Rs. 1,78,330.85 lacs, total revenue of Rs. 3,949.32 lacs, total net
loss(including total comprehensive income) of Rs. 6,201.02 lacs and cash flows (net) of Rs.
158.65 lacs for Triumph Offshore Private Limited (TOPL).

iii- Total assets of Rs. 42.11 lacs, total revenue of Rs. NIL, total net loss(including total
comprehensive income) of Rs. 0.04lacs and cash flows (net) of Rs. (0.32)lacs for Swan
Desilting Private Limited (SDPL).

iv- Total assets of Rs. 2.89 lacs, total revenue of Rs. NIL, total net profit (including total
comprehensive income) of Rs. (3.06) lacs and cash flows (net) of Rs. 1.09 lacs for Swan
Global PTE Limited.

Our opinion on the CFR is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the Financial
Results/Financial information certified by the Board of Directors,

b.  On account of lockdown consequent to outbreak of Covid-19 pandemic, the auditors
were unable to participate in the half year end physical verification of inventory that was
carried out by the Management. Consequently, alternate procedures as per the guidance
provided in SA 501 “Audit Evidence - Specific Consideration for Selected Items” to audit
the existence of inventory as at the half yearend were performed to obtain sufficient
appropriate audit evidence to issue our unmodified opinion on the CFR.The entire audit
finalization process was carried from remote locations i.e., other than the office/ factory of
the Company where books of account and other records are kept, based on data/ details
of financials information provided to us through digital medium, owing to COVID-19.

Our opinion is not modified in respect of this matters.

For N. N. Jambusaria & Co.
Chartered Accountants
Firm Registration No. 104030W

NN W

Nimesh N. Jambusaria

! Partner
Date: 13"November, 2021 et -Membership No. 038979
Place Mumbai UDIN:21038979A A AAIK8918




SWAN ENERGY LIMITED

Corporate Identity Number(CIN); L17100MH1909PLC0O00294

Regd. Office: 6, Feltham House, J.N. Heredia Marg, Ballard Estate, Mumbai - 400 001

Phone:022-40587300; Fax:022-40587360; Email; swan@swan.co.in; Website: www.swan.co.in

Statement of Audited Consolidated Financial Results For the Quarter and Half Year Ended Sept 30, 2021

(% in Lakhs)
.Sf. : ,‘.i i Quarter Ended "~ "+ Half Year Ended Year Ended
Mo ; Particulars 30.09.2021 | 30.06.2021 | 30.09.2020 30.09.2021 | 30.09.2020 | 31.03.2021
J Ry (Audited) | (Unaudited) | (Unaudited) {Audited) (Unaudited) (Audited)
1 |INCOME: y
a) Revenue from Operations 5,944.85 4,616.07 8,745.26 10,560.92 11,653.63 32,046.88
b} Other Income 386.88 197.87 B2.59 584.75 135.44 394.40
Total Income 6,331.73 4,813.94 8,827.85 11,145.67 11,793.07 32,441.28
2 |EXPENSES:
(a) Cost of materials consumed 1,913.97 1,450.15 7,086.00 3,364.12 8,993.44 21,031.04
(b) Changes in inventories of finished goods, work in progress
and stock-in-trade . (553.37) (244.32) (B58.76) {797.69) (1,014.92) (2,973.67)
(c) Employee benefits expenses 618.32 603.73 288.62 1,222.05 600,06 1,809.26
(d) Finance Costs 5,102.59 3,930.52 1,791.24 9,033.11 2,264.12 10,802.55
(e) Depreciation & amortisation expense 1,768.50 1,750.71 358.23 3,519.21 710.62 4,166.38
(f) Other Expenses 1,547.17 2,027.02 1,056.72 3,574.19 1,306.25 5,409.50
LBl EXponsas 10,34/2.18 Y,51/.81 Y, 12205 19,9149y 12,854.58 40,246.0b
3 |Prefit/(Loss) before exceptional Items and Tax (1-2) (4,065.45) (4,703.87) (891.20) (8,769.32) (1,066.51) (7,804.78)
4 |Exceptional Items - (Expense)/Income - - - - -
5 |Profit/{Loss) before Tax (4,065.45) (4,703.87) (894.20) (8,769.32) (1,066.51) (7,804.78)
6 |Tax Expenses
(1) Current tax e 3 88.58 42.74 131.22 s 141.58
(2) Short/(Excess) provision for earlier years . . - (0.83)
{3) Deferred Tax (420.45) {793.58) < (1,214.03) . (1,084.10)
7 _|Net Profit/(Loss) after Tax (5-6) (3,733.58)|  (3,953.03) {894.20) (7,686.61) (1,066.51) (6,861.43)
& |Other Comprehensive income (Net of Tax) 092 - - 0.92 . 14.11
9 [Total Comprehensive Income (7+8) (3,732.66)|  (2,953.03) (894.20) {7,685.69) (1,066.51) (6,847.33)
10 |Attributable to
Owners of the Company (2,556.06) (2,216.86) (894.38) (4,772.92) (1,065.82) (3,805.39)
Non-Controlling Interest (1,176.60) (1,736.17) 0.17 (2,912.77) (0.69) {3,037.93)
11 |Paid - up Equity Share Capital [Face value: T 1/- per share] 2,44257 2,442.57 2,442.57 2,442.57 2,442.57 2,442.57
12 |Earnings per Shares (EPS) Basic & Diluted
a) Before Extraordinary Items { In ¥ ) {1.53) (1.62) {0.37) {3.15) (0.44) (2.80)
b} After Extraordinary Items (In 2 ) {1.53) {1.62) {0.37) (3.15) (0.44) (2.80)




Consolidated Statement of Assets & Liabilitios —,
(Tin Lakhs)

i RO e WL T Asar Asat
No. oL b {E i 2 i : Particula b §§' S, g oA ____;32.’?9_._*2021 3-1.0?._._2921
: R e £3ndBhis i Apaviitaly | {Audited) (Audited) -
A |ASSETS
Non-current assets
(3) Property, Plant and Equipment 1,83,731.83 1,86,695.84
(b] Right of use Assets 110.34 127.76
(c} Capital work in progress 5 2,11,352.28 1,92,728.71
{d) Other | gible Assets 0.26 0.46
(e] Investment Property 41,103.66 41,423.77
{f) Financial Assets -
{i}) Investments 36.00 36.00
(i) Loans 33.05 12.81
(iii) Other Financial Assets 500.00 711.68
{g) Non Current Tax Assets - 660.44 545.55
(h) Deferred Tax Assets (Net) 2,347.92 686.16
(i) Other Non Current Assets 14,954.63 17,081.22
Total Non Current Asstes (A) 4,54,830.41 4,40,049.96
B Current Assets
(a) Inventories 15,139.98 14,472.36
(b) Financial Assets
(i) Investments 425,65 20.89
(i) Trade Receivables 2,512.26 2,866.81
(iil} Cash and cash equivalents 42,175.44 7,323.65
(iv) Bank balance other than (iil) above 3,756.60 3,737.97
(v) Loans 7,860.43 7,794.18
{vi) Other Financial Assets 37435 54.66
(c) Other Current Assets 17,324.56 17,289.75
Total Current Assets (B) 89,569.27 53,560.27
Total Assets (A+B) 5,44,399.68 | 4,93,610.23
EQUITY AND LIABILITIES
A Equity
() Equity Share Capital . 2,442.57 2,442.57
(b) Other Equity 79,968.07 84,985.25
(C) Non Controlling Interest 49,428.20 52,340.87
Total Equity (A) 1,31,838.84 1,39,768.79
Liabilities
B Non-current Liabilities
{a) Financial Liabilities
(i} Borrawings 2,63,773.90 1,99,642,73
(i) Other Fi inancial Liabilities 5 2,297.57 2,979.65
(b) Deferred Tax Liability (Net) 447.73 -
(c) Provisions 129.83 116.81
Total Non-Current Liabilities (B) 2,66,649.03 2,02,739.19
C Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,08,097.34 1,04,942.08
(ii) Trade Payables 3,440.04 3,293.96
(iii) Other Financial Liabilities 32,144.32 41,223.18
(b) Other Current Liabilities 2,097.11 1,576.43
(c) Provisions 133.00 66.60
Total Current Liabilities (C) 1,45,911.81 1,51,102.25
Total Liabilities (8+C) (D) 4,12,560.84 | 3,53,841.44
Total Equity and Liabilities ( A+D ) 5,44,399.68 | 4,93,610.23




Consolidated Cash Flow Statement

(¥ in Lakhs)
H;r::::r Year Ended
- Particulars inia =
: - v L - 30.09.2021 31.03.2021
i ol - A i lNme (Audited) {Audited)
Cash Flow from Operating Activities
Profit/(Loss) before tax {8,768.40) (7,790.67)
Adjustments for:
Depreciation 3,519.21 4,166.38
Foreign Currency Translation Reserve - (0.17)
{Profit) / Loss on sale of Investments (4.81) (33.73)
(Profit) / Loss on sale of Assets (0.48) 36.13
Considered Seperately:
Interest Expense 9,033.11 10,803.55
Interest Income (559.63) (349.88)
Dividend Income (5.40} -
Operating Profit before Working Capital Changes 3,213.60 6,831.61
Adjustments for:
Decrease/ (Increase) in Other Non Current Assets 2,126.59 63,149.43
Decrease/ (Increase) in Non Current Loans (20.24) (7.55)
Decrease/ (Increase) in Non Current Other Financial Assets 21168 (711.68)
Decrease / (Increase) in Inventory (667.61) (1,849.57)
Decrease / (Increase) in Trade and Other Receivable 354.55 2,546.41
Decrease / (Increase) in Other Current Financial Assets (319.69) (38.26)
Decrease / (Increase) in Other Current Assets (34.82) (4,995.01)
Decrease / (Increase) in Investment Property . 171.23
(Decrease) / Increase in Other Non-Current Financial Liabilities |682.09) 189.73
(Decrease) / Increase in Other Current Financial Liabilities (8,029.87) (32,828.88)
(Decrease) / Increase in Other Current Liabilities 520.68 124.17
(Decrease) / Increase in Provisions 12.34 (4.64)
{Decrease) / Increase in Trade and Other Payables 146.09 (2,338.99)
Cash generated from operations (3,168.79) 30,238.00
Direct Taxes (Paid)/Received (179.12) 10.10
Net Cash from Operating Activities (A) (3,347.91) 30,248.10
Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (251.49) (1,77,058.98)
Proceeds from Sale of Fixed Assets 0.65 8.45
Increase in Capital Work In Progress {Net) (18,589.74) (24,140.10)
Retained Earnings of new subsidiaries acquired during the year - -
Purchase of Investments (1,150.00) (2,354.00)
Proceeds from Sale of Investments 750.06 3,174.69
Loan to Others (66.25) (8.58)
Interest Income 559.63 349.88
Dividend Income 5.40 .
Net Cash from Investing Activities (B) (18,741.74)| (2,00,068.64)
Cash Flow from Financing Activies
|Proceeds from Issue of Equity Shares -
Securities Premium received on issue of Shares - .
Loan from / (Refund) of Loan to Related Parties [70.95) 1,835.89
(Refund) of / Loan from Other Parties 3,329.75 3,664.76
(Repayment) / Proceed of Term Loan 62,978.64 1,81,556.48
Interest Expenses [9,033.11) (10,803.55)
Dividend Paid (244.26) (244.26)
Tax on Dividend E
Net Cash from Financing Activities (C ) 56,960.07 1,76,009.32
Net Increase / {Decrease) in Cash & Cash Equivalents (A+8+C) 34,870.42 6,188.78
Opening Balance of Cash & Cash Equivalents 11,061.62 4,872.84
7
Closing Balance of Cash & Cash Equivalents 45,932.04 11,061.62




Segment Wise Revenue, Results and Capital Employed

SEGMENT REVENUE {GROSS INCOME}
a) Segment - Textie 2.261.38 1,569.66 7,301.74 | 3,631.04 8,303.99 21,474.81
b) Seament - Enargy 2,638.41 1,796.20 37.70 4,434.61 3837 349029
t] Segment - Construction/Others 1,431.94 1,448.08 1,482.41 2,880.02 2,449.71 747628
i Total 6,331.73 4,813.94 8,827.85 11,145.67 11,793.07 32,441.28
Less:- Inter Segment Revenue = % T8 % =H['E 3
Total Income from Operations 6,331.73 4,813.99 8,827.85 | 11,145.67 11,793.07 32,441.28
2 |SEGMENT RESULTS [+/-)
Praofit/(Loss) befora tax and interest
a} Segment - Texiile {199.43) (293.04) 3492.82 (48247} 230.56 4591.68
b) Segment - Enerjly 463.12 (1,145.98) 550 (682.86) 263 {1,563.60)
¢} Segment - Construction/Others 773.45 665.67 498.72 1,439.12 85413 4,070.69
Tatal Segment Results 1,037.14 (773.35) 897.04 263.79 1,197.62 | 2,998.77
Less @ Interast 5,102.59 3,930.52 1,781,224 9,033.11 2,264.13 10,803.55
Less : Others un sliocoble exp ! - . E 3 i,
Total Profit/(Loss) before Tax {4,065.45)  (4,703.87) [894.20) (8,769.32) [1,066.51)]  (7,804.78)
3 |SEGMENT ASSETS J
a) Segment - Textile 15,748.60 15,546.08 16,(19.72 15,748.60 16,019.72 15,508.41
k) Segment - Energy 4,21,453.36 4,17,859.47 3,53.511.03 4,21,453.36 3.53,511,08 3,?2-.9415_2
¢} Segment - Construction/Others 1,04,18936 | 1,11,462.70 1,02,237.85 1,04189.36 1,02,237.85 1,03,926.28
Total Segment Assets 5,41,391.32 | 5,44,908.23 4,71,768.76 5,41,391.32 4,71,768.76 4,92,3738.51
4 |SEGMENT LIABILITIES
2} Segment - Textile £,382.05 B,374.14 B,474,70 8,382,058 B,974,70 828479
h) Segment - Fnergy 3,77.57L67 | 2.71.30%74 1,95,624.74 2,77,571.67 1,95,624,74 | 2,22,071.55
¢) Segment - Construction/Others 1,2609232 | 1,31,503.47 1,21,785.27 1,26,002.32 1,24,78527 1,23,485.11
Total Segment Lizbilities 4,12,046.04 | 4,11,185.35 3,26,384.71 4,12,046.04 3,26,384.71 3,53,841.45
Notes:

1 The Consolidated financial statements are prepased in wecordance with the Indian Accounting Standords n:lrul a\S} o3 prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
tha€ {Indian Ac g Standards) Hulr-.t, 2015 and | 3 th und other Recop { Ao 7, Proctices and Polities to I.he axtentapplicable,
The above financil results have been ¢ znd rec ded by the Audit Committee and approved by the Board of Directors at its g held on § fiy, N ber 13, 2021 The

Statutory Audliors have carried out an Avdit of the aforesald financial rosults as requiend under Reaulation 33 of the SEBI (Listing Oblizetions and Disclosure Requlremants) Repulations, 2015,
3 The Company haz decided to publish its results fer three segments heacelorth, Le. a) Textiles, b) Energy aad ¢ Comstructignfathers anc accordingly alt corresponding fgures has been

regrouped/rearranged.
4 1} Thecompeny's state-of-thu-art Tetile Processing House has conslstently generated profit since inception ILFE, ¥, 2019-20, Therealter, due to outbreak of £ovid -19, follswed by Imposition of

nitionwidie leckdow, Lextile buginess suffered advarsely due to which Textile sepment reported lossin the F. Y0 202031 and half yeor anded 3015 September 2021 With the averall rebaundand
recovery of the enlire sconomy, we expect that the Textile sepment will seon tutnarount and vall start genersting prafits in the etuming y=ars.

(5]

Iff The two comimercial properties rented out ta MNCs continue 1o yield enough rentals 15 service the interest on the loans, However, tha subsidiarias own fand parcels and the
mepensasfintorest on the same has resulted in losses. The inanagement bs actively engaged in exploring all , Inciuding de andfor tin of land parcels, which iz expected
e turn around the segimont inte profits in the coming yoars.

111} The Company’s foray Inte the Energy Segment includes develaping 2nd operating the LNG Port with FSPU at fafrabiad, Gujarat. Whils the LNG Port infrastructure in under coastruttion, the
subsidiary of the company has recelved the delivery of FSHU Vehlcle “"Vasant 1% on September 28, 2020 at 2 cost of Re. 1750,53 crore, This subsidiary has reported {oss of fis, 5201.02 Lakhs far the
hail year ended 30th September, 2021 due to the interest, deprediation & other related expenses of FSRU balng chazgnd to its PEL Afe. With the LNG Port facility fikely to commence [n Qiiarter 1
of FY 2022-23, FSRU & LNG Port is expectad to yield positive cash flows since Inception as the Company has d nta binding agreemcnts for the sime,

5 Provision for Texation shall be made at the end of the year,

B inview of the cutbreak of Coranavirus (COVID-19) pandemic globally, the C v's business gperations were t ity disrupted. The Company has idered thep
that may resuit from the pendeinic on the carrylng amounts of azsets after considering internal and tsaurces of mfarmation Ingluding the pessikle future uncortalnties in the global
ecanamic conditions as at the date of approval of these financial results 2ad has determined that none of these balances reguire 2 material adjustment 10 their carrying value. The Company

lble effects, if =ny,

continuas 1o closely monitar the rapidly changing situation,
The figures for the previous pericd have been regrouped andfor rearranged, wherever considered necessary.
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For Swan Energy Limited

Nikhit V. Merchant
Managing Director
b

Place : Mumbai
Date: November 13, 2021




