
N. N. Jambusaria & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To 
To the Board of Directors of 
Swan Energy Limited, Mumbai 

1) We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Swan 
Energy Limited (the "Company") for the quarter ended 30th June, 2022 ("the Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2) The preparation of the Statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
is the responsibility of the Company's Management and approved by the Board of Directors of the 
Company. Our responsibility is to express a conclusion on the Statement based on our review. 

3) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review 
of Interim Financial Information performed by the Independent Auditor of the Entity, issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements are free of material misstatement. 
A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4) Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with 
applicable Indian Accounting Standards (Ind AS) and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of the Regulation, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For N. N. Jambusaria & Co. 

Nimesh N. Jambusaria 
Partner 
Membership No. 038979 
Firm Registration No.1 04030W 
Place: - Mumbai 

Date: 09/08/2022 
UDIN: - 22038979AORKND2643 



N. N. Jambusaria & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

To 
To the Board of Directors of 
Swan Energy Limited, Mumbai 

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Swan 
Energy Limited nhe Parent") and its subsidiaries (the Parent and its subsidiaries together referred to 
as 'the Group'), and its share of the net profit after tax and total comprehensive income for the quarter 
ended 30th June, 2022 ("the Statement") attached herewith, being submitted by the Parent pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, ("the regulation") as amended. 

2) This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 ofthe 'Listing Regulations'. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4) We did not review the interim financial information of 4 subsidiaries (including 1 foreign subsidiary) 
included in "the Statement" whose interim financial information reflect total assets of Rs. 4,91,276.55 
lacs for the quarter ended 30th June, 2022, total revenues of Rs. 181.41 lacs for the quarter ended 30th 

June, 2022, total net Loss after tax of Rs. 4,810.05 lacs for the quarter ended 30th June, 2022, and total 
comprehensive Loss of Rs. 4,810.05 lacs for the quarter ended 30th June, 2022 as considered in the 
Statement. 

The quarterly unaudited financial statements and other financial information of 3 Indian subsidiaries 
have been reviewed by other auditors, whose reports have been furnished to us by the Management 
and our conclusion on the unaudited consolidated financial results, to the extent is based solely on 
the reports of such other auditors. For 1 foreign subsidia~/ we,Rgve relied upon the letter from the 
management, certifying the correctness of the figures fo ~: 1. 'er ended 30th June, 2022. 
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5) In our conclusion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the Reports of the other auditors and management letter referred 
to in paragraph 4 above, these quarterly unaudited consolidated financial results: 

a. includes the results of the following 6 (six) subsidiaries; 

Name of the Entity 

a. Cardinal Energy and Infrastructure Private Limited 
b. Pegasus Ventures Private Limited 
c. Swan LNG Private Limited 
d. Triumph Offshore Private Limited 
e. Hazel Infra Limited 
f. Swan Global PTE Ltd. 

Relationship 

wholly owned Subsidiary 
wholly owned Subsidiary 

Subsidiary 
Subsidiary 

Subsidiary 
Foreign - wholly owned 

Subsidiary 

b. have been presented in accordance with the requirements of Regulation 33 of 'the Regulation', as 

amended; 

c. nothing has come to our attention that causes us to believe that the accompanying Statement contains 

any material misstatement. 

For N. N. Jambusaria & Co. 
Chartered Accountants 

Nimesh N. Jambusaria 
Partner 
Membership No. 038979 
Firm Registration No.1 0403 OW 

Place Mumbai 
Date: 09/08/2022 
UDIN:- 22038979AORKUB4827 



FOR REFERENCE: CALCULATION OF AMOUNT MENTIONED IN POINT NO.4 OF CONSOLIDATED 
LRR FOR 30.06.2022. 

(Rs. In Lakhs) 
Particulars SLPL TOPL HIL Swan Total 

Global 

T ota I Assets 3,01,997.53 1,88,314.72 964.30 -- 4,91,276.55 
Total Revenue 23.63 151.24 6.54 -- 181.41 

T ota I Profit (179.59) (4,635.07) 4.61 -- (4,810.05) 
after Tax 

~ 

.i"-oUSAI?I. 
~~ '1cf 

~; N ESH N, Cl 

Z J 0 



SWAN ENERGY LIMITED 

Corporate Identity Number (CIN): U7100MH1909PlC000294 

Regd Office: 6, Feltham House, J.N. Heredia Marg, Ballard Estate, Mumbal· 400001 

Phone: 022-40587300; Fax: 022-40587360; Email: swan@swan.co in; Website: www,swan.co.in 

Statement of Unadited Standalone and Consolidated Financial Results For the Quarter Ended June 30, 2022 

Se . 
Ne. 

Parlicul;lrs 

1 INCOME: 
a) Revenue from Operattons 

b) Oth'f( Income 

Total fncome 
2 EXPENSES: 

I,) Cost of materia ls consumed 

(bJ Chaflies in inventories of finished goods. work in proeress and 
i.st:oct.·in-tnsde 
(et Employee benefrt' ex •• nse, 
(d) Finance Costs 

iel Depreciation & amortisation ~Dense 

(f) Other Expenses 

Standalone 
Qua rter Ended Year Ended 

30.06.2012 31.03.2022 30.06.2021 31.03.2022 
{unaudited} (Refer Note 2) (Unaudited) (Audited) 

25,23768 30.4297S 2.11662 40,87L55 

46.60 38.73 2.88 103.25 

25,284.28 30.468.48 2,.119.50 40,974.80 

2416906 26.95l62 1.31660 34,025.34 

(464-22) (91.081 (8285) (255.28) 

298 39 312..26 199.36 1.09112 
320 02 1.05~DS 27207 1.76409 

195 14 15269 14482 600.39 

711 75 97311 711.30 3.268.30 

Total Expen_ 
Profll/ Loss before ",,<option. I It""'" and Tax (l· l) 

_! ____ =25~,23~0.~1~4 +-__ ~2~9~~!5~0~.6S 
54.14 1,U 7.82 

2,.561.30 

(4U .l!0) 
40,493'!!6 

480.84 

Profil/(loss) before Tax 
6 Tax EKpenses 

11) CUm .. t tox 

121 5hort!{Exc ... l orovislon fO( .aMiery".,. 

7 Not Profit after Tox (5-61 

8 Other Compre-henshM Income (Net of Tex) 

9 Total ComprohllflSlvR Income (7+8) 

, 0 Attributable to 
Owners of the Company 

Non Controlllne I~rest 

11 Paid - up Equitv Share Capital [Fiilce value: f 1/- per share] 

12 Earnings per Sh.res ([PSISasic & Diluted 

Sr. 
No. 

al Before Extraordinary }terns (1n f) 
b) .. .fter EJuoordinlrv lumu (In f) 

Particulars 

1 SEGMENT REVENUE (GROSS INCOME) 

ol Se~""'nt· Textile 
b) segment • Energy 
.:1 Segment - Construction/other5 

Total 
Less:-Inter .segment Revenue 

Total InCome fram Operations 

2 SEGMENT RESULTS (+/-) 

Profit! loss before tax and Interest 
a)Se:gment - Text Ile 

bl Seltment - EnellN' 
c) Segment· Constructial'1!othen 

Total Segment Results: 
less: Ffnam::e Costs 

tess : Others un allocable ell.,p 

Total Proflt/(lossl before Tn 

3 SEGMENT ASSm 
a) Segment - Textile 

b) Segm.nt· Energy 
c) S~s-ment - COAnruction/Othen 

Total Segment Assets 
4 SEGMENT LlABlunES 

II) Seg"ment - Textile 

bl5egm<!nt . Energy 
cl Segment - ConstructIon/others 

Total Segment Uabilities 

Note.s: 

54.14 1,117.112 (441.801 480.84 

1452 128 04 12804 

042 58..31 1499 95,00 

39.20 931.47 (436.82 317.l1O 
10~0 1l.32 

39.20 941.88 (436.82 3~.12 

2,03917 2,639.l7 2.442.57 2,639.17 

001 0.39 {D.l8 0.13 
0.01 039 (!).l8) 0.13 

Segm~l\t Wise Revenue, Results and Capital Emploved 

Standalone 
Quarter Ended Ye .. r Ended 

30.06.2022 31.03.2022 30.06.2021 31.03.2022 
(Unaudited>- [Refer Note 2) (Unaudited) (Audited) 

6.25S.28 8,89993 1 .. 569.66 17.075.50 

19.029 00 21,568.55 54984 23.899,30 

25,Z84.Z8 30,468.48 2,119.50 40,974.80 

25,284.28 JC/A68.4B 1.119.50 4O,9T4.ro 

591.44 862.51 (29304l 435.20 

1223.2l!1 1.307.37 123.31 1.809.73 

374.16 2,169.88 (169.73 2.244.93 

32002 1.052.05 272.07 1.764.09 

54.14 l.117.83 1441.80) 480.84 

19.077.42 17,92022 15,546.06 17.920.22 

1.56.335.12 142,263.05 l,15,1'O.40 1,42.26305 

1,75.412.53 1.60,183.27 1.30786.46 1.60.183.27 

9.694.01 8.994.73 8.37414 8 ,994.73 

37.682.82 23,17l..2S 26.725.42 23.17125 

47,376.83 32,165.98 35,099.56 32,165.98 

30.06.2022 
(Unaudited) 

23646 

26,274.95 

24,328.51 

(943.68) 

65592 

4 .926.26 

1447.61 

3U19.75 
(S.S44.8O 

(5944.80 

14789 

11.141.85 

(4,950.85 

14,950.85) 

(2,635.45) 

(2.315.40) 

2,639.17 

(U8) 
(1.88) 

Conselide ted 
Q03rter Ended 

31.03.2022 30.06.2021 
(Refer Note 21 (Unaudited) 

31,230.56 

(1689) 

31213.67 

27.16281 

(75770) 

634.33 

5.541,32 

1.729.96 
1.79265 

36,103.37 
14,889.701 

!4889.70 

253.87 

(4152.42J 
10,40 

(4,142.02) 

(2,228.59) 

2,639.17 

(1.69) 
(1.69) 

Consolidated 
Quarter Ended 

4,61607 

197.87 

4.813.94 

1.45015 

(244.32) 

60373 

3.93052 

1.75071 

2,02702 

9,517.82 

(4.703.871 

(4,703.871 

42.74 

179558) 

13,953.03 

13,953.03 

12,21686) 

(1.736.171 

2442.57 

{1.62 
(1.£2} 

30.06.2022 31.03.2022 30.06.2021 
(Unaudited) {Refer Note 2} {Unaudited] 

6.255.28 8.89993 1,56966 

174.87 (74.56) 1.796.20 

19.844.48 22,3&30 1.44808 

26.274.63 31.213.67 4,813.94 

Z6,Z74.6J Jl,2%3.67 

597.44 862.50 

(1.916.071 (2.27874) (1.14S 981 

30009 2.067.86 665.67 
651.62 (m.35J 

4,926.16 5.54132 ~.930.s2 

15,944.80 . (4.1189.70 14,703.871 

19,077 42 17,920 22 15.546 Ofi 

4.84.819.52 4.17,899.47 

1.46.464.19 1,23.461.98 111.462.70 

6,S0.36L73 6, 35.192.93 5 •••• 908.23 

9,694.01 8.374.14 

3.57,3lI6.44 3.60,42661 271.307 74 

1,24,081.63 1.00~467.96 1,31.503 47 

4,91,162.08 4,69,889.30 4,l1,1B5.3S 

YearEnded 
3.1.03.2022 
(Audited) 

48,71996 

68915 

49,409.11 

34,66218 

(2,13906) 

2.51479 

18.914.94 

7,02665 

67,831..9.8 
118.422.871 

[18.422.87) 

44104 

15.074.62) 

115,789.29) 

1)3 2 

Its,717.!!7 

(8,74, .61 

(7.035.36) 

2,639.17 

{6A6J 
I~ 

~ In llIkh$} 

Year Ended 
31.03.2022 
(Audited) 

17.07S.50 

27, 18198 

49,409.11 

49,4(19.11 

435.20 

f4.414.661 

4.471.53 

492.07 

118.422.871 

17.920,22 

4,93810.73 

6.35.192.93 

8,994.73 

3,60426.61 

1.00 ,467.96 
4,69,889.30 

J The above resutts for the quarter ended June 30,2022 were subjected to a Umlted Review by the Statutory Auditors. The statement of unaudited results was reviewed by the AudltCornmlttee and approved 
by the Board of Directors in th~r meeting held on AtJgust 9,2022. 

2 The figures for the quarter ended March 31, 2022 are the balancing figures between the i1udited figures in respect of the full financial year and the published year to date figures upto the third quarter. 

3 

• 
S 

The financial resuJt5 of the Company have been prepared In accordance with Indian Accounting Standards (INO AS) prescribed under Section 133 of the Companles Act, 2013, read with relevant RuJsu 
thereunder and In te rms ofL~errrren 33 of the SEBI (lOOR) Regulations, 2015 and SEBI Ciroular dated July S, 2016. 
The Company operates j~~~.~S:n!~l namely, a) Textiles, b) Energy and c) Construc.tion/others. _ 
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