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Symbol: SWANENERGY
Dear Sir / Madam,

Sub: OQutcome of the Board Meeting held on 14" August, 2025.

This is to inform you that the Board of Directors of the Company at its Meeting held today i.e. 14"
August, 2025, has, inter alia:

1. Approved and Adopted Un-Audited Quarterly Financial Results for the quarter ended 30
June, 2025 (Standalone and Consolidated), along with Limited Review Reports thereon
issued by the Statutory Auditors of the Company.

2. Approved Draft Board Report and Annexures thereto forming part of Annual Report for the
F.Y. 2024-25.

3. Approved Draft of the Notice to convene 117" Annual General Meeting (AGM) of the
Company, to be held on Monday, 29" September 2025 at 11:30 A.M. (IST) through audio-
visual means.

The Board meeting commenced at 05:00 P. M. and concluded at 06:30 P. M.

Thanking you,

Yours faithfully,
For Swan Energy Limited
PARESH Digitally signed by

PARESH VASANTLAL
VASANTLAL MeRcHANT
MERCHANT Toorae 0850
(Paresh V. Merchant)
Executive Director

DIN:00660027

Encl.: As above



N. N. Jambusaria & Co.

Chartered Accountants

Review Report To _
To the Board of Directors
Swan Energy Limited, Mumbai

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Swan
Energy Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to
as ‘the Group®), for the quarter ended 30" June, 2025 (“the Statement”) attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEB (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (“the regulation”) as amended.

under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the ‘Listing Regulations’. Our responsibility is to express
a conclusion on the Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material

review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

included in “the Statement” whose interim financial information for the quarter ended 30™ June, 2025
reflect total revenue of Rs. 1,18,322.58 lakh, total net profit after tax of Rs, 1,556.24 lakh and total
comprehensive profit of Rs. 1,503.73 lakh, as considered in the Statement.

The quarterly unaudited financial statements and other financial information of & Indian subsidiaries
have been reviewed by other auditors, whose reports have been furnished to us by the Management and
our conclusion on the unaudited consolidated financial results, to the extent, is based solely on the
reports of such other auditors. For 1 foreign subsidiary, we have relied upon the Iettel@ from the
management, certifying the correctness of the figures for the quarter ended 30% June, 2025




N. N. Jambusaria & Co.

Chartered Accountants

a. includes the results of the following 12 (Twelve) subsidiaries;

Name of the Entity Relationship
1 Cardinal Energy and Infrastructure Private Limited Wholly owned Subsidiary
ii.  Pegasus Ventures Private Limited Wholly owned Subsidiary
ii.  Swan Mills Private Limited Wholly owned Subsidiary
iv.  Triumph Offshore Private Limited Wholly owned Subsidiary
v. Swan Imagaination Private Limited Wholly owned Subsidiary
Vi. Swan Ignivis Private Limited Wholly owned Subsidiary
Vii. Swan LNG Private Limited Subsidiary
viii Hazel Infra Limited Subsidiary
ix. Veritas (India) Limited Subsidiary
X. Agneyastra Innovations Private Limited Subsidiary
Xi. Swan Balu Heavy Industries Private Limited Subsidiary
Xi. Ignivis Trading FZE (formerly known Wilson
Corporation FZE Foreign - wholly owned subsidiary

b. have been presented in accordance with the requirements of Regulation 33 of ‘the Regulation’, as

amended;

¢. nothing has come to our attention that causes us to believe that the accompanying Statement has not
disclosed the information required to be disclosed in terms of the Listing Regulations, or that it contains

any material misstatement.

For N. N. Jambusaria & Co.
Chartered Accountants
Firm Registration No. 104030W /"

NIMESH N,
JAMBUSARIA
M. No. 38979
MUMBA!

Nimesh N. Jamb?lsﬁria
Partner

Membership No. 038979
UDIN: 25038979BMIWTK2857

Mumbai, 14% August, 2025

B-605. 6th Floor, 340, Mahalaxmi Centre Premises, Opp. Bal Bharati College. S.V. Road. Kandivali (W), Mumbai - 400067  Tel.: +91 22 3595 5329



N. N. Jambusaria & Co.

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Review Report To
To the Board of Directors
Swan Energy Limited, Mumbai

1) We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Swan
Energy Limited (the “Company™) for the Quarter ended 30" June, 2025 (“the Statement”™) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2) This statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, as amended read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143 (10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4) Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with recognition and measurement principles
laid down in the Indian Accounting Standards (Ind AS) and other recognized accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulation, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For N. N. Jambusaria & Co.
Chartered Accountants
Firm Registration No. 104030W
NIMESH N.

AR - VY A7
S0 JAMBUSARIA
- *

{

{
. = { M. No.38979
Nimesh N. Jambusaria M ! o

A\ &
Partner AL &,
Membership No. 038979 w
UDIN: 25038979BMIWTJ9928

Mumbai, 14" August, 2025

B-605. 6th Floor, 340, Mahalaxmi Centre Premises, Opp. Bal Bharati College. S.V. Road. Kandivali (W), Mumbai - 400067 e Tel.: +91 22 3595 5329



SWAN CORP LIMITED

{Formerly known as Swan Energy Limited)
Corporate Identity Number (CIN); L17100MH1909PLC000294

Regd. Office: 6, Feltham House, I.N, Heredia Marg, Ballard Estate, Mumbai - 400 001

Phone: 022-40587300; Fax: 022-40587360; Email: swan@swa n.co.in; Website: www.swan.co.in

) 1t of Unaudited Standalone and Consolidated Financial Results For the Quarter Ended June 30, 2025 (X in Lakhs]
Standalone Consalidated :
Sr. Particulars Quarter Ended Year £nded Quarter Ended Year Ended
No. | i 30.06.2025 33.03.20725 30.06.2024 31.03.2025 | 30062025 | 31032025 30.06.2024 31.03.2028
{Unaudited) | {Refer Note 2) {Unaudited) {Audited) {Unaudited) | (Refer Note 2) {Unaudited) {Audited)
1 {INCOME: B
a) Revenue from Operations 4,780.77 4,232.34 3,985.73 13,546.33 1,21,31843 85,575.29 1,14,173.50 4,93,786.85
b) Other Income 1,507.68 975.79 1,621.27 3,447.12 5,888.97 2,628.06 1,981.95 1,94,581.17
Tatal Income 6,307.45 5,208.13 5,567.00 16,993.45 1,27,208.40 88,203,35 1,16,155.45 6,88,368.03
2 |EXPENSES:
{3} Cost of materials consumed 3,987.22 3,066.85 2,736.58 7,939.80 1,10,824.45 76,167.80 70,592.01 4,15,496.13
{b) Changes in inventories of finished goods, work in progress and
stock-indrade (229.05) {27.39) 9.43 {259.42) 2,443.34 1,053.64 3,161.61
1c] Employes benafits expensas 761.03 7i8.58 38411 247828 2,282.34 117562 746362
{d) Finance Costs 5.94 451 74.88 269.25 2,264.21 5,263.16 18,566.85
(e} Depreciation & amortisation expense 210.24 204.43 205.13 §24.80 3,084.16 2,751.31 14,728.30
{f} Other Expenses 761.20 959.30 1,558.34 4,516.44 250393 3,290.85 3,311.95 81,800.73
Total Expenses 5,436.58 4,926.36 5,097.47 15,770.35 1,23,883.12 89,532.84 84,098.69 5,41,218.24
3 _{Profit/(Loss) before exceptional Items and Tax (1-2) 870.87 281.77 469.53 1,223.10 3,325.28 {1,329.49) 32,056.76 1,47,149.78
4 _{Exceptional items - (Expense)/Income - < - - - {222.64} - (222.64)
5 _|Profit share in i - - - - 3845 1247 - 46.47
6 _{Profit/{Loss) before Tax 870.87 28177 469,53 1,223.10 3,363.73 {1,539.66} 32,056.76 1,46,973.62
7 {TaxExpenses
{1} Current tax 122,00 26.50 162.77 399.99 694.51 777.62 199.31 56,798.84
{2) Short/{Excess) provision for earlier years . - = - - 0.05 - 2.82
{3} Deferred Tax {22.76) {46.50) {17.99) (82.38) {30.32) {82.649) 5,090.13 2,731.45
8 _{Net Profit after Tax (6-7) T7163 01797 32475 905.49 269954 {2,234.69} 26,767.32 87,440.51
9 _{Other Comprehensive Income (Net of Tax) - {14.88) - {14.88) {59.04) {115.64), 103.00 2,930.54
10_|Total Comprehensive Income (8+9) 771.63 286.89 324.75 890.61 2,640.50 {2,350.33) 26,870.32 90,371.05
1% |Net Profit after Tax Attributable to
Owners of the Company - - - - 181311 {1,773.00} 13,894.15 75,530.30
Mon Controlfing interest - - - - TERAS {351.69) 3287337 33,9107
12 {Other Comp Income Attrit le to
Owners of the Company - - - - (35.41) {70.30} 56.66 1,605.29
Non-Contralling Interest - - o - {23.63} {45.34) 4634 1,325.25
13 |Total Comp ive Income Attributable to
Owners of the Company § M % - 1877.70 {1,843.30} 13,950.81 77,135.59
Non-Controlling Interest - - - - 762.80 {507.03) 12,818.51 13,235.46
14 _|Paid - up Equity Share Capital {Face value: ¥ 1/- per share] 3,134.57 3,134.57 3,134.57 3,134.57 313457 3,134.57 3,134.57 3,124.57
15 1F; per Shares (E0S) Racle & Diluted
a) Before Extraordinary ftems (in %) 0.25 0.09 0.10 0.28 0.84 (0.75) 857 28,83
b) After Extraordinary items {in <) 0.25 0.09 0.10 0.28 0.84 0.75) 857 28.83
p
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Segment Wise Revenue, Results and Capital Employed [ in Lakhs)

Standalone Consolidated
Sr. - Quarter Ended Year Ended Quarter Ended | Vear Ended
No. 30.06.2025 31.03.2025 30.06.2024 31.03.2025 30.06.2025 321.03.2025 20.06.2024 31.03.2025
(Unaudited) | [Refer Note 2} {Unaudited) {Audited) (Unaudited) | (Refer Note2)! (Unaudited) (Audited)
1 [SEGMENT REVENUE {GROSS INCOME)
a) Segment - Textile 4,683.32 3,017.81 2,877.70 11,217.37 4,683.32 381781 2,877.70 11,317.37
b) Segment ~ Energy > - - = . - 31,503.66 38,103.52
¢} Segment - Construction/Others 116.45 314.53 568.03 2,228.96 2,900.63 243630 4,140.06 12,135.88
d} Segment - Distribution & Development - - - ~ 1,11,818.37 76,621.47 72,24837 4,21,062.64
e} Segment - Warehousing - - - - 1,874.21 2,108.47 3,303.71 10,463.99
f) Segment - Manufacturing - - > i = . _ 5
g Segment - Shipvard - > - - 41.80 491.24 - 703.46
Total 4,799.77 4,232.34 3,945.73 13,546.33 1,21,318.43 85,575.28 1,14,173.50 4,93,786.86
Less:- Inter Segment Revenue - - - ~ - - - -
Total income from Operations 4,799.77 4,232.34 3,945.73 13,546.33 1,21,31843 85,575.29 1,14,173.50 4,93,786.86
2 |SEGMENT RESULTS {+/-)
Profit/{Loss) before tax and interest
a) Segment - Textile 166.67 198.41 138.26 682.99 166.67 198.41 138.26 682.59
b} Segment - Energy - - - - 2,223.08 2,975.04 30,322.94 1,63,058.36
) Segment - Construction/Others 710.14 87.87 406.15 809.36 655.13 {988.35) 1,316,15 2,178.10
d} Segment - Distribution & Devel, - - - - 4,761.87 1,207.86 3,990.38 11,948.79
e} Segment - Warehousing . - - - 88,07 (774.45} 1,527.18 3,428.53
f} Segment - Manufacturing - - - - - ~ - -
Lg_) - Shipyard - - - - (2,625.66} {1,708.79) - {15,681.14)
Total Segment Results 876.81 286.28 544.41 1,492.35 5,279.16 $09.72 37,294.91 1,65,616.63
Less: Finance Costs 5.94 451 74.88 269.25 2,228.75 2,264.21 5,263.16 18,566.85
Less : Others un all le exp/(} ) - - - - (274.87} {25.00} {25.01) (100.01)
Less : Exceptional Items - - - - - {222.64) - {222.64)
Add : Share of profit/{loss} of assaciate - - - - 38.45 12.47 - 46.47
Totai Profit/{Loss] before Tax B70.87 2R1.77 468.53 1,723.10 3,363.73 {1,530.68) 32,056.76 1,46,973.62
3 |SEGMENT ASSETS
3) Segment - Textile 20,204.24 20,019.43 18,762.71 20,018.43 20,204.24 20,018.42 19,762.71 20,018.43
b} Segment - Energy - - - - 4,67,551.56 4,84,355.36 5,47,085.72 4,84,355,36
¢} Segment - Censtruction/Others 4,79,796.22 4,79,286.25 4,82,165.06 4,79,286.25 1,34,810.69 1,63,902.82 2,29,199.76 1,63,802.82
d} Sepment - Distribution & Devel - - - = 2,61,086,92 2,27,083.51 2,66,328.80 2,27,083.51
) Segment - Warehousing - - - = 1,19,666.89 1,20,598.29 1,24,215.03 1,20,598.29
f} Segmient - Manufacturing - - - ~ 36,532.65 36,489.07 36,393.79 36,489.07
{€) Segment - Shipyard. : - = s . 3,02, 787,45 32,07,751.30 - 3,87,755.36
h) Unallocable 20841 281.80 281.72 281.80 584.36 150.40 1,632.05 150.40
Total § Assets 5,00,208.87 4,99,587.48 5,02,209.49 4,99,587.48 13,43,144.76 13,60,349.58 12,34,617.86 13,60,343.98
4 [SEGMENT LIABILITIES
2] Segment - Textile 2,348.26 2,344.31 2,895.53 2,344.31 2,348.26 2,34431 2,895.53 2,244.31
b} Segment - Energy # - - - 11,998.08 35,019.82 94,061.61 35,019.83
c} Segment - Construction/Cthers 39,824.86 39,956.29 42,215.08 39,956.29 1,00,900.43 59,903.45 1,28,794.87 99,903.45
d) Segment - Distribution & Devels = - - - 26,849.63 80,497.18 96,410.81 80,497.19
&) Segment - Warehousing - - - - 84,282.92 27,053.87 65,681.58 27,053.87
£} Seement - Manefacturing - - = # gASEES FALI06 =T 441108
‘g) Segment - Shipyard - - - - 1,61,861.92 1,63,721.37 - 1,63,721.37
h} Unaliocable 300.02 322.78 387.17 322.78 55,699.40 55,367.48 2,596.37 55,367.48
Total Segment Liabilities 42,473.14 42,623.38 45,457.79 42,623.38 4,48,494.99 4,68,318.62 3,95,741.34 4,68,318.62

Notes:

1 The above results for the quarter ended June 30, 2025 were subjected to a Lirnited Review by the Statutory Auditors. The statement of unaudited results was reviewed by the Audit Committee and approved by the
Board of Directors in their meeting held on August 14, 2025,

2 The figures for the quarter ended March 31, 2025 are the bala neing figures between the audited figures in respect of the full financial year and the published year to date figures upto the third quarter.

3 The financial results of the Cornpany have been prepared in accordance with indian Accounting Standards {IND AS) prescribed under Section 133 of the Companies Act, 2013, read with relevant Rules thereunder and inl
terms of Regulation 33 of the SEBT {LODR) Regulations, 2035 and SEB Circular deted July 5, 2016,

4 Other Income for the year ended March 31, 2025 includes proceads frorm sale of FSRU and hence itis not comparable with the other quarters/peartiod.

5 The Y inSeven namely, ) Textiles, b} Energy cj Construction/Gthers d) Distribution & Devell 1t e} housing f} M uring and g} Shipyard

6 The figures for the previous period have been regrouped and/or ged, wherever cornisidered Y. "
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Fot Swan|Corp Limited
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+~ JAMBUSARIA
M. No. 38979
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Place : Mumbai :
Date: August 14, 2025

~ Executive Director
DIN: 00660027
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