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National Stock Exchange Limited, Bombay Stock Exchange Limited
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Dear Sir/Madam,

Company coede: 50 3310 (BSE) and SWANENERGY(NSE)
Sub: Summary of Proceedings of 110" AGM
Ref: Regulation 30 of the SEBI (LODR) Regulations 2015

The 110" Annual General Meeting (AGM) of the Members of Swan Energy limited (the company) was held on Tuesday,
11t September, 2018 at 10.30 A.M. at the Babasaheb Dahanukar Sabhagriha, Maharashtra Chamber of Commerce, Industry
& Agriculture (MACCIA), Oricon House, 6th Floor, Maharashtra Chamber of Commerce Lane, Kala Ghoda, Fort, Mumbai -
400 001,

The summary of proceedings of the above AGM is as under:
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8.
9.

Mr. Navinbhai Dave, Chairman chaired the meeting and welcomed the Members and Directors.

The requisite quorum being present, the chairman called the meeting to order.

The Chairman informed about the authorizations received w's 113 of the Companies Act, 2013, representing 64.86% of
the paid up capital of the Company, He, thereafter, with permission of the members, took Notice, along with
explanatory statement, as read.

Auditors Report was read by the Company Secretary and Annexures to the same were taken as read with permission of
the members.

The Chairman narrated about the e-voting facility provided to the members. He, thereafter, declared that POLL by
Ballot will be taken for passing of all the five proposed resolutions at the end of the meeting,

Thereafter, few shareholders raised questions and sought certain clarifications on Aceounts and future projects of the
Company, which were replied to by the CFO and ED of the Company.

The Chairman then took up following agenda items individually.

1. Adoption of Ind AS Financia! Statements for the year ended 31% March, 2018 (standalone & consolidated);
. Declaration of 10% Dividend for the financial year ended 31st March, 2018;

3. Appointment of Mr. Navinbhai Dave as a Director, who retires by rotation and being eligible, offers himself for re-
appointment;

4. Ratification of Cost Auditor’s Remuneration.

5. Raising of Capital
All the above resolutions were proposed and seconded by the members individually.

Thereafter, Poll by Ballot took place and members present casted their votes through Ballot.

The Chairman informed that Mr. Jignesh Pandya, Practicing Company Secretary has been appointed as the Scrutinizer
for the entire process of voting, who will submit his Report of the combined results of the E-voting and Batlots cast
today to him (the Chairman) within 2 days from today. Based on the report, he (the Chairman) will declare the
combined results of the E-voting and Ballots. He further declared that the meeting shall be deemed to be concluded
after he declares combined results within 2 days from today.

Mr. Jignesh Pandya, Scrutinizer, started the process of POLL through Ballot,

Mr. Nikhil V. Merchant, Managing Director of the Company proposed a hearty vote of thanks to the Chairman.

Thanking You,

Yours falthfully,
For Swan Energy Limited

Ao anrad

— I

{Arun 8. Agarwal)
Company Secretary




